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III. Monthly Distributions: 10/1/2012 - 12/31/2012

A Collection Fund Deposits Available 22,166,840$                 

B Distributions

i Consolidation loan rebate fees to the Department of Education (1,488,296)$                   

ii Servicing Administration Fees (501,371)$                      

iii Administration Fees (75,546)$                        

iv Trustee Fees (75,236)$                        

v Verification Agent Fees (1,250)$                          

vi Interest Payments to the Noteholders and Issuer Derivative Payments (1,031,970)$                   

vii Principal Payments to the Noteholders (25,455,366)$                  

viii Transfers to the Reserve Fund -$                              

ix Allocations to the Acquisition Fund (623,767)$                      

x Distributions to the Sponsor (1,776,597)$                   

xi Total Distributions (31,029,400)$                

C Collection Fund Reconciliation
i Beginning Balance 28,766,709$                   
ii Deposits During Collection Period 22,166,840                    
iii Swap agreement payment received on 1/15/2013 -                                   
iv Distributions During Collection Period (31,029,400)                   
v Funds Available for Distribution 19,904,149$                 

III



IV
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VIII. Portfolio Characteristics: 10/1/2012 - 12/31/2012

Status 10/1/2012 12/31/2012 10/1/2012 12/31/2012 10/1/2012 12/31/2012 10/1/2012 12/31/2012 10/1/2012 12/31/2012

Interim:
In School

Current 1.790% 1.790% 165 133 0.54% 0.45% $1,098,706 $919,147 0.18% 0.16%
Grace

Current 1.790% 1.790% 78 67 0.26% 0.22% $506,043 $466,631 0.08% 0.08%

Total Interim 1.790% 1.790% 243 200 0.80% 0.67% 1,604,748$               1,385,778$               0.26% 0.23%
Repayment

Active
Current 4.098% 4.080% 21,523 21,248 70.65% 71.23% $423,436,053 $414,524,606 69.90% 70.10%
31-60 Days Delq. 4.358% 4.349% 962 992 3.16% 3.33% $21,269,115 $21,437,251 3.51% 3.63%
61-90 Days Delq. 4.285% 4.518% 599 597 1.97% 2.00% $12,838,056 $14,165,615 2.12% 2.40%
91-120 Days Delq. 4.484% 4.532% 407 396 1.34% 1.33% $7,845,578 $8,689,777 1.30% 1.47%
121-150 Days Delq. 4.374% 4.329% 304 323 1.00% 1.08% $7,929,167 $7,297,937 1.31% 1.23%
151-180 Days Delq. 4.244% 4.425% 289 261 0.95% 0.87% $5,925,568 $5,259,972 0.98% 0.89%
181-210 Days Delq. 4.536% 4.528% 197 232 0.65% 0.78% $4,117,252 $5,489,264 0.68% 0.93%
211-240 Days Delq. 4.286% 4.629% 149 174 0.49% 0.58% $3,610,542 $4,328,044 0.60% 0.73%
240-270 Days Delq. 4.200% 4.038% 155 188 0.51% 0.63% $3,894,159 $3,919,538 0.64% 0.66%
>270 Days Delq. 4.025% 4.560% 202 150 0.66% 0.50% $4,039,695 $3,464,394 0.67% 0.59%

Deferment
Current 3.938% 4.002% 3,499 3,152 11.49% 10.57% $64,504,865 $59,165,123 10.65% 10.01%

Forbearance
Current 4.398% 4.384% 1,651 1,563 5.42% 5.24% $38,858,649 $34,583,493 6.41% 5.85%

Total Repayment 4.128% 4.135% 29,937 29,276 98.27% 98.14% 598,268,698$           582,325,015$           98.75% 98.48%
Claims in Process 4.231% 4.226% 281 350 0.92% 1.17% $5,851,172 $7,513,684 0.97% 1.27%
Aged Claims Rejected 3.502% 3.621% 4 4 0.01% 0.01% $89,320 $102,615 0.01% 0.02%

Grand Total 4.123% 4.130% 30,465 29,830 100.00% 100.00% 605,813,938$           591,327,091$           100.00% 100.00%

Principal Amount %Weighted Average Coupon Number of Borrowers %

VIII
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IX. Portfolio Characteristics by School Type and Loan Type: 12/31/2012 XI. Portfolio Balances by Servicer: 12/31/2012

Servicer Principal Amount
XES (formerly ACS) $585,867,831

Loan Type Great Lakes $5,459,260
Stafford - Subsidized 6,723 $5,653 $15,609,564 2.64% Total $591,327,091
Stafford - Unsubsidized *   * $22,393,264 3.79%

PLUS Loans 141 $3,779 $532,796 0.09%

Consolidation Loans 22,966 $24,070 $552,791,467 93.48% XII. Portfolio Balances by Guarantor: 12/31/2012
Total 29,830 $19,823 $591,327,091 100.00%

Guarantor Principal Amount
School Type ASA $545,015,249

Consolidation (n/a) 22,966 $24,070 $552,791,467 93.48% ECMC $30,230,981
4-Year 5,107 $5,383 $27,489,821 4.65% Transitional Guaranty $7,581,290
2-Year 861 $3,958 $3,407,929 0.58% Other $8,499,571
Vocational/Technical 137 $3,929 $538,220 0.09% Total $591,327,091
Graduate 759 $9,354 $7,099,654 1.20%

Total 29,830 $19,823 $591,327,091 100.00%

XIII. Payment History and CPR: 12/31/2012

Pool Balance  Life-to-Date CPR Current Qtr CPR

598,602,968$             6.77% -0.34%

X. Portfolio Balances Pre and Post 04/01/06: 12/31/2012

Principal Amount
Pre 04/01/06 % Post 04/01/06 %

Loan Type
Stafford $37,988,258 6.42% $14,570 0.00%
PLUS Loans $498,850 0.08% $33,947 0.01%
Consolidation Loans $552,690,063 93.47% $101,404 0.02%

Total $591,177,170 99.97% $149,921 0.03%

%

*The Borrower Count and Average Borrower Indebtedness for Stafford loans represents the total for subsidized and 
unsubsidized loans due  to the fact that a single borrower can have both loan types

Average Borrower 
IndebtednessNumber of Borrowers Principal Amount
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