College Loan Corporation Trust |

2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Series Notes

Monthly Servicing Report
7/1/2005 to 7/31/2005

A. Student Loan Portfolio and Fund Balance

I. Series 2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Asset and Liability Summary

Beginning Change Ending
Principal Balance $ 6,727,031,269 (104,226,798) 6,622,804,471
Accrued Interest (Includes SAP Estimate) 73,102,816 6,807,482 79,910,298
Total Principal And Accrued Interest Balance $ 6,800,134,085 (97,419,315) 6,702,714,769
Fund Accounts Balance 241,615,843 29,180,889 270,796,732
Total Student Loans And Fund Balance $ 7,041,749,928 (68,238,426) 6,973,511,502
Weighted Average Maturity 234 -1 233
Weighted Average Coupon (WAC) 4.073% 0.255% 4.328%
Number of Loans 647,427 -11,596 635,831
Number of Borrowers 347,179 -6,018 341,161
Subordination Level 4.918% 0.091% 5.009%

Senior Series 2002-1A-4
Senior Series 2002-1A-5
Senior Series 2002-1A-6
Senior Series 2002-1A-7
Senior Series 2002-1A-8
Senior Series 2002-1A-9
Subordinate Series 2002-1B-1
Senior Series 2002-2A-10
Senior Series 2002-2A-11
Senior Series 2002-2A-12
Senior Series 2002-2A-13
Senior Series 2002-2A-14
Senior Series 2002-2A-15
Senior Series 2002-2A-16
Senior Series 2002-2A-17
Senior Series 2002-2A-18
Senior Series 2002-2A-19
Senior Series 2002-2A-20
Senior Series 2002-2A-21
Senior Series 2002-2A-22
Senior Series 2002-2A-23
Senior Series 2002-2A-24
Senior Series 2002-2A-25
Senior Series 2002-2A-26
Senior Series 2002-2A-27
Senior Series 2002-2A-28
Senior Series 2002-2A-29
Senior Series 2002-2A-30
Subordinate Series 2002-2B-2
Subordinate Series 2002-2B-3
Subordinate Series 2002-2B-4

Beginning Ending Days in | Coupon | Coupon
CUsIP Principal Interest Paid Principal Paid Principal Maturity Date Period Rate Type

194262AD3 73,000,000 178,076 | $ 73,000,000 March 1, 2042 31| 3.273% ARC
194262AE1 73,000,000 178,646 73,000,000 March 1, 2042 31| 3.338% ARC
194262AF8 73,000,000 184,748 73,000,000 March 1, 2042 31| 3.343% ARC
194262AG6 73,000,000 185,916 73,000,000 March 1, 2042 31| 3.382% ARC
194262AH4 73,000,000 184,807 73,000,000 March 1, 2042 31| 3.335% ARC
194262AJ0 19,900,000 51,597 19,900,000 March 1, 2042 31| 3.409% ARC
194262AK7 42,000,000 111,157 42,000,000 March 1, 2042 31| 3.469% ARC
194262AL5 100,000,000 509,360 100,000,000 March 1, 2042 31| 3.443% ARC
194262AM3 100,000,000 262,360 100,000,000 March 1, 2042 31| 3.438% ARC
194262AN1 100,000,000 255,840 100,000,000 March 1, 2042 31| 3.394% ARC
194262AP6 100,000,000 250,080 100,000,000 March 1, 2042 31| 3.363% ARC
194262AQ4 100,000,000 251,620 100,000,000 March 1, 2042 31| 3.350% ARC
194262AR2 100,000,000 254,680 100,000,000 March 1, 2042 31| 3.352% ARC
194262AS0 100,000,000 260,060 100,000,000 March 1, 2042 31| 3.417% ARC
194262AT8 100,000,000 272,460 100,000,000 March 1, 2042 31| 3.344% ARC
194262AU5 80,000,000 214,058 80,000,000 March 1, 2042 31| 3.525% ARC
194262AV3 100,000,000 281,671 100,000,000 March 1, 2042 31| 3.558% ARC
194262AW1 100,000,000 288,411 100,000,000 March 1, 2042 31| 3.532% ARC
194262AX9 100,000,000 296,326 100,000,000 March 1, 2042 31| 3.526% ARC
194262AY7 100,000,000 296,326 100,000,000 March 1, 2042 31| 3.526% ARC
194262AZ4 100,000,000 296,326 100,000,000 March 1, 2042 31| 3.526% ARC
194262BA8 100,000,000 286,767 100,000,000 March 1, 2042 31| 3.542% ARC
194262BB6 100,000,000 286,767 100,000,000 March 1, 2042 31| 3.542% ARC
194262BC4 100,000,000 286,767 100,000,000 March 1, 2042 31| 3.542% ARC
194262BD2 100,000,000 266,641 100,000,000 March 1, 2042 31| 3.547% ARC
194262BEO 100,000,000 266,641 100,000,000 March 1, 2042 31| 3.547% ARC
194262BF7 100,000,000 266,641 100,000,000 March 1, 2042 31| 3.547% ARC
194262BG5 100,000,000 266,641 100,000,000 March 1, 2042 31| 3.547% ARC
194262BH3 40,000,000 107,088 40,000,000 March 1, 2042 31| 3.505% ARC
194262BJ9 40,000,000 103,104 40,000,000 March 1, 2042 31| 3.519% ARC
194262BK6 40,000,000 104,328 40,000,000 March 1, 2042 31| 3.486% ARC
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B. Notes (cont.)

I. Series 2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Asset and Liability Summary (cont.)

Beginning Ending Days in | Coupon | Coupon
CUsIP Principal Interest Paid Principal Paid Principal Maturity Date Period Rate Type
Senior Series 2003-1A-2 194262BM2 | $ 100,000,000 | $ 250,840 | $ -1$ 100,000,000 March 1, 2042 31 3.368% ARC
Senior Series 2003-1A-3 194262BN0O 100,000,000 247,780 - 100,000,000 March 1, 2042 31| 3.383% ARC
Senior Series 2003-1A-4 194262BP5 100,000,000 249,320 - 100,000,000 March 1, 2042 31| 3.389% ARC
Senior Series 2003-1A-5 194262BQ3 100,000,000 248,540 - 100,000,000 March 1, 2042 31| 3.383% ARC
Senior Series 2003-1A-6 194262BR1 100,000,000 245,480 - 100,000,000 March 1, 2042 31| 3.331% ARC
Senior Series 2003-1A-7 194262BS9 100,000,000 250,080 - 100,000,000 March 1, 2042 31| 3.357% ARC
Senior Series 2003-1A-8 194262BT7 100,000,000 250,080 - 100,000,000 March 1, 2042 31| 3.363% ARC
Senior Series 2003-1A-9 194262BU4 100,000,000 391,581 80,000,000 20,000,000 March 1, 2042 31| 3.474% ARC
Senior Series 2003-1A-10 194262BV2 50,000,000 143,260 - 50,000,000 March 1, 2042 31| 3.680% ARC
Subordinate Series 2003-1B-1 194262BWO 25,000,000 66,930 - 25,000,000 March 1, 2042 31| 3.505% ARC
Subordinate Series 2003-1B-2 194262BX8 25,000,000 66,550 - 25,000,000 March 1, 2042 31| 3.501% ARC
Senior Series 2003-2A-1 194262BY6 75,000,000 604,890 50,000,000 25,000,000 July 25, 2008 31| 3.234% FRN
Senior Series 2003-2A-2 194262BZ3 646,800,000 5,396,420 - 646,800,000 | January 25, 2012 31| 3.411% FRN
Senior Series 2003-2A-3 194262CA7 308,200,000 2,618,136 - 308,200,000 July 25, 2013 31| 3.471% FRN
Senior Series 2004-1A-1 194262CB5 293,000,000 2,377,917 - 293,000,000 April 25, 2011 31 3.321% FRN
Senior Series 2004-1A-2 194262CC3 307,000,000 2,538,100 - 307,000,000 April 25, 2016 31 3.381% FRN
Senior Series 2004-1A-3 194262CD1 400,000,000 3,357,526 - 400,000,000 April 25, 2021 31 3.431% FRN
Senior Series 2004-1A-4 194262CE9 200,000,000 1,693,930 - 200,000,000 April 25, 2024 31| 3.461% FRN
Subordinate Series 2004-1B-1 194262CF6 100,000,000 267,720 - 100,000,000 May 1, 2044 31| 3.577% ARC
Senior Series 2005-1A-1 194262CG4 216,000,000 1,742,084 - 216,000,000 | January 25, 2014 31| 3.301% FRN
Senior Series 2005-1A-2 194262CH2 393,000,000 3,239,164 - 393,000,000 July 25, 2024 31| 3.371% FRN
Senior Series 2005-1A-3 194262CJ8 300,000,000 2,487,811 - 300,000,000 | October 25, 2025 31| 3.391% FRN
Senior Series 2005-1A-4 194262CK5 214,000,000 1,790,867 - 214,000,000 April 25, 2027 31| 3.421% FRN
Senior Series 2005-1A-5 194262CL3 137,000,000 1,163,805 - 137,000,000 | October 25, 2030 31| 3.471% FRN
Subordinate Series 2005-1B-1 194262CM1 40,000,000 108,928 - 40,000,000 January 1, 2045 31| 3.546% ARC
Total Varied | $ 7,156,900,000 | $ 39,103,650 | $ 130,000,000 | $ 7,026,900,000 Varied 31 3.426%| Varied
Beginning Change Ending

Acquisition Fund $ 30,844,898 | $ (7,287,155)( $ 23,557,743
Administration Fund 645,441 14,932 660,373
Collection Fund 15,614,872 86,356,283 101,971,154
Debt Service Fund - - -
Interest 27,500,549 (18,594,837) 8,905,712
Retirement 113,333,333 (30,333,333) 83,000,000
Reserve 53,676,750 (975,000) 52,701,750
Total $ 241,615,843 | $ 29,180,889 | $ 270,796,732
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Il. Student Loan Pool Data-FFELP

A. Pool Size
ACS Great Lakes PHEAA Total
Beginning Principal $ 6,276,920,876 | $ 374,677,356 | $ 75,433,037 | $  6,727,031,269
Loans Added 9,732,794 631,923 1,187,219 11,551,935
Loans Repaid (102,437,662) (3,837,223) (9,503,847) (115,778,732)
Ending Principal $  6,184,216,008 | $ 371,472,056 | $ 67,116,408 | $  6,622,804,471
Average | Wtd Avg Int
Beginning % Loans Added Loans Repaid Ending % # Borr | Coupon Rate
Stafford $ 814,511,368 12.11% $ 6,121,154 | $ (37,215,923)| $ 783,416,599 11.83% 99,171 $ 7,900 4.795%
PLUS 79,068,707 1.18% 438,213 (18,153,221) 61,353,699 0.93% 7,548 8,128 6.078%
Consolidation 5,833,451,193 86.72% 4,992,568 (60,409,589) 5,778,034,173 87.24% 234,442 24,646 4.246%
Total $ 6,727,031,269 100.00% $ 11,551,935 | $ (115,778,732)| $  6,622,804,471 100.00% 341,161| $ 19,413 4.328%
Beginning % Change Ending % # Borr
4-Year - ACS $ 713,045,296 10.60% $ (37,716,966)| $ 675,328,329 10.20% 76,178
2-Year- ACS 46,377,026 0.69% 1,196,838 47,573,864 0.72% 10,815
Technical/Proprietary - ACS 34,603,544 0.51% (2,646,108) 31,957,436 0.48% 6,777
Graduate -ACS, GL 13,334,065 0.20% (775,179) 12,558,886 0.19% 464
Unknown/Other -ACS, GL, PH 86,220,145 1.28% (8,868,362) 77,351,783 1.17% 12,485
Consolidation (n/a) -ACS, GL, PH 5,833,451,193 86.72% (55,417,020) 5,778,034,173 87.24% 234,442
Total $ 6,727,031,269 100.00% $ (104,226,797)| $  6,622,804,471 100.00% 341,161
Beginning % Change Ending % # Borr
In School $ 522,514,996 7.77% $ (45,521,468)| $ 476,993,529 7.20% 52,564
Grace 127,240,855 1.89% (7,525,836) 119,715,019 1.81% 13,512
Deferment 854,067,116 12.70% (644,034) 853,423,083 12.89% 33,835
Forbearance 549,136,664 8.16% (5,897,279) 543,239,384 8.20% 17,352
Repayment 4,663,297,838 69.32% (46,437,099) 4,616,860,739 69.71% 222,721
Claims Filed 10,773,799 0.16% 1,798,919 12,572,718 0.19% 1,177
Total $ 6,727,031,269 100.00% $ (104,226,797)| $  6,622,804,471 100.00% 341,161
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Il. Student Loan Pool Data-FFELP (cont.)

E. Loans By Guarantor

Ending %
ASA (MA) - $ 5,095,781,579 76.943%
CSLP (CO) - 29,693 0.000%
EAC (SD) - 317,358 0.005%
ECMCITG (VA) - 2,981,950 0.045%
Edfund/CSAC (CA) - 893,842,954 13.496%
FAME (ME) - 37,583 0.001%
GLHEC (GL) - 370,758,827 5.598%
ICSAC (IA) - 38,032 0.001%
ISAC (IL) - 5,845,901 0.088%
KHEAA (KY/AL) - 2,747,919 0.041%
LOSFA (LA) - 252,177 0.004%
MGA (M) - 598,294 0.009%
NJOSA (NJ) - 2,131,052 0.032%
NSLP (NE) - 6,438,732 0.097%
OGSLP (OK) - 603,991 0.009%
OSAC (OR) - - 0.000%
OSFA (FL) - 6,181,076 0.093%
PHEAA - 66,799,050 1.009%
SHESC (NY) - 85,796,405 1.295%
SLGFA (AR) - 44,084 0.001%
TGSLC (TX) - 28,112,152 0.424%
TSAC (TN) - 46,052 0.001%
NELA (WA) - 3,315,218 0.050%
USAF (US) - 50,104,392 0.757%
Total $ 6,622,804,471 100.00%
F. Payment Status
Delinquency Bucket (days) 31-60 61-90 91-120 121-180 181-270 270+ Totals
Ending Balance $ 138,249,325 | $ 68,416,457 | $ 44,136,729 | $ 49,443,431 | $ 36,235,112 | $ 7,639,946 | $ 344,121,000
By ending balance, % 2.09% 1.03% 0.67% 0.75% 0.55% 0.12% 5.20%
# of Borrowers 7,289 3,939 2,913 3,422 2,804 595 20,962
Claims Filed Cumulative Claims Paid
Outstanding at end | Rejected status at
of period end of period Default <1> Other <1>
Ending Balance $ 12,532,969 | $ 39,749 | $ 62,824,388 | $ 28,763,872
# of Borrowers 1,163 14 4,177 1,223
Beginning % Additions Withdrawals Ending

Reserve Fund 75 bps Notes Outstanding $ 53,676,750 0.75%| $ -1$ (975,000)| $ 52,701,750
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Il. Student Loan Pool Data-FFELP (cont.)

H. Servicer Information

Claims Paid Claims in Claims Filed
Amt. of Loans % of Portfolio  |Claims Filed during| during reporting |Rejected status at| Outstanding at end
# Borr Serviced Serviced Serviced reporting period period end of period of period
ACS 320,417|$  6,184,216,008 93.38%| $ 5,564,248 | $ 3,335,205 | $ 32,886 | $ 12,244,190
Great Lakes 10,560 371,472,056 5.61% 272,535 105,538 - 280,077
PHEAA 10,184 67,116,408 1.01% 7,031 21,523 6,863 8,702
Total 341,161|$ 6,622,804,471 100.00%]| $ 5,843,814 | $ 3,462,265 | $ 39,749 | $ 12,532,969




