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2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Series Notes

Monthly Servicing Report
9/1/2005 to 9/30/2005

A. Student Loan Portfolio and Fund Balance

I. Series 2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Asset and Liability Summary

Beginning Change Ending
Principal Balance $ 6,503,845,938 | $ (84,237,410) 6,419,608,529
Accrued Interest (Includes SAP Estimate) 93,534,230 13,182,784 106,717,014
Total Principal And Accrued Interest Balance $ 6,597,380,168 | $ (71,054,626) 6,526,325,544
Fund Accounts Balance 308,603,326 (28,367,608) 280,235,718
Total Student Loans And Fund Balance $ 6,905,983,494 | $ (99,422,234) 6,806,561,261
Weighted Average Maturity 234 0 234
Weighted Average Coupon (WAC) 4.322% -0.003% 4.319%
Number of Loans 622,028 -9,058 612,970
Number of Borrowers 334,779 -4,539 330,240
Subordination Level 5.069% 0.085% 5.155%

Senior Series 2002-1A-4
Senior Series 2002-1A-5
Senior Series 2002-1A-6
Senior Series 2002-1A-7
Senior Series 2002-1A-8
Senior Series 2002-1A-9
Subordinate Series 2002-1B-1
Senior Series 2002-2A-10
Senior Series 2002-2A-11
Senior Series 2002-2A-12
Senior Series 2002-2A-13
Senior Series 2002-2A-14
Senior Series 2002-2A-15
Senior Series 2002-2A-16
Senior Series 2002-2A-17
Senior Series 2002-2A-18
Senior Series 2002-2A-19
Senior Series 2002-2A-20
Senior Series 2002-2A-21
Senior Series 2002-2A-22
Senior Series 2002-2A-23
Senior Series 2002-2A-24
Senior Series 2002-2A-25
Senior Series 2002-2A-26
Senior Series 2002-2A-27
Senior Series 2002-2A-28
Senior Series 2002-2A-29
Senior Series 2002-2A-30
Subordinate Series 2002-2B-2
Subordinate Series 2002-2B-3
Subordinate Series 2002-2B-4

Beginning Ending Days in | Coupon | Coupon
CUsIP Principal Interest Paid Principal Paid Principal Maturity Date Period Rate Type

194262AD3 | $ 73,000,000 404,873 | $ - 73,000,000 March 1, 2042 30 3.709% ARC
194262AE1 73,000,000 201,319 - 73,000,000 March 1, 2042 30| 3.683% ARC
194262AF8 73,000,000 201,597 - 73,000,000 March 1, 2042 30| 3.673% ARC
194262AG6 73,000,000 201,597 - 73,000,000 March 1, 2042 30| 3.690% ARC
194262AH4 73,000,000 197,145 - 73,000,000 March 1, 2042 30| 3.600% ARC
194262AJ0 19,900,000 55,569 - 19,900,000 March 1, 2042 30| 3.713% ARC
194262AK7 42,000,000 120,826 - 42,000,000 March 1, 2042 30| 3.842% ARC
194262AL5 100,000,000 283,060 - 100,000,000 March 1, 2042 30| 3.735% ARC
194262AM3 100,000,000 281,540 - 100,000,000 March 1, 2042 30| 3.727% ARC
194262AN1 100,000,000 283,060 - 100,000,000 March 1, 2042 30| 3.717% ARC
194262AP6 100,000,000 276,160 - 100,000,000 March 1, 2042 30| 3.683% ARC
194262AQ4 100,000,000 273,100 - 100,000,000 March 1, 2042 30| 3.667% ARC
194262AR2 100,000,000 276,160 - 100,000,000 March 1, 2042 30| 3.676% ARC
194262AS0 100,000,000 279,240 - 100,000,000 March 1, 2042 30| 3.713% ARC
194262AT8 100,000,000 281,540 - 100,000,000 March 1, 2042 30| 3.739% ARC
194262AU5 67,000,000 189,650 15,000,000 52,000,000 March 1, 2042 30| 3.737% ARC
194262AV3 100,000,000 300,240 100,000,000 - March 1, 2042 30| 3.653% ARC
194262AW1 100,000,000 299,852 - 100,000,000 March 1, 2042 30| 3.786% ARC
194262AX9 100,000,000 341,301 - 100,000,000 March 1, 2042 30| 3.790% ARC
194262AY7 100,000,000 341,301 - 100,000,000 March 1, 2042 30| 3.790% ARC
194262AZ4 100,000,000 341,301 - 100,000,000 March 1, 2042 30| 3.790% ARC
194262BA8 100,000,000 323,164 - 100,000,000 March 1, 2042 30| 3.824% ARC
194262BB6 100,000,000 323,164 - 100,000,000 March 1, 2042 30| 3.824% ARC
194262BC4 100,000,000 323,164 - 100,000,000 March 1, 2042 30| 3.824% ARC
194262BD2 100,000,000 312,803 - 100,000,000 March 1, 2042 30| 3.799% ARC
194262BEO 100,000,000 312,803 - 100,000,000 March 1, 2042 30| 3.799% ARC
194262BF7 100,000,000 312,803 - 100,000,000 March 1, 2042 30| 3.799% ARC
194262BG5 100,000,000 312,803 - 100,000,000 March 1, 2042 30| 3.799% ARC
194262BH3 40,000,000 115,072 - 40,000,000 March 1, 2042 30| 3.817% ARC
194262BJ9 40,000,000 116,600 - 40,000,000 March 1, 2042 30| 3.820% ARC
194262BK6 40,000,000 112,920 - 40,000,000 March 1, 2042 30| 3.776% ARC
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B. Notes (cont.)

I. Series 2002-1, 2002-2, 2003-1, 2003-2, 2004-1, 2005-1 Asset and Liability Summary (cont.)

Beginning Ending Days in | Coupon | Coupon
CUsIP Principal Interest Paid Principal Paid Principal Maturity Date Period Rate Type

Senior Series 2003-1A-2 194262BM2 | $ 100,000,000 | $ 276,160 | $ -1$ 100,000,000 March 1, 2042 30| 3.680% ARC
Senior Series 2003-1A-3 194262BN0O 100,000,000 557,700 - 100,000,000 March 1, 2042 30| 3.703% ARC
Senior Series 2003-1A-4 194262BP5 100,000,000 283,460 - 100,000,000 March 1, 2042 30| 3.717% ARC
Senior Series 2003-1A-5 194262BQ3 100,000,000 283,520 - 100,000,000 March 1, 2042 30| 3.715% ARC
Senior Series 2003-1A-6 194262BR1 100,000,000 281,540 - 100,000,000 March 1, 2042 30| 3.693% ARC
Senior Series 2003-1A-7 194262BS9 100,000,000 273,860 - 100,000,000 March 1, 2042 30| 3.662% ARC
Senior Series 2003-1A-8 194262BT7 100,000,000 273,860 - 100,000,000 March 1, 2042 30| 3.678% ARC
Subordinate Series 2003-1B-1 194262BWO 25,000,000 71,920 - 25,000,000 March 1, 2042 30| 3.803% ARC
Subordinate Series 2003-1B-2 194262BX8 25,000,000 70,575 - 25,000,000 March 1, 2042 30| 3.793% ARC
Senior Series 2003-2A-1 194262BY6 25,000,000 - - 25,000,000 July 25, 2008 30| 3.680% FRN
Senior Series 2003-2A-2 194262BZ3 646,800,000 - - 646,800,000 | January 25, 2012 30| 3.790% FRN
Senior Series 2003-2A-3 194262CA7 308,200,000 - - 308,200,000 July 25, 2013 30| 3.850% FRN
Senior Series 2004-1A-1 194262CB5 293,000,000 - - 293,000,000 April 25, 2011 30 3.700% FRN
Senior Series 2004-1A-2 194262CC3 307,000,000 - - 307,000,000 April 25, 2016 30| 3.760% FRN
Senior Series 2004-1A-3 194262CD1 400,000,000 - - 400,000,000 April 25, 2021 30| 3.810% FRN
Senior Series 2004-1A-4 194262CE9 200,000,000 - - 200,000,000 April 25, 2024 30| 3.840% FRN
Subordinate Series 2004-1B-1 194262CF6 100,000,000 293,040 - 100,000,000 May 1, 2044 30| 3.881% ARC
Senior Series 2005-1A-1 194262CG4 216,000,000 - - 216,000,000 | January 25, 2014 30| 3.680% FRN
Senior Series 2005-1A-2 194262CH2 393,000,000 - - 393,000,000 July 25, 2024 30| 3.750% FRN
Senior Series 2005-1A-3 194262CJ8 300,000,000 - - 300,000,000 | October 25, 2025 30| 3.770% FRN
Senior Series 2005-1A-4 194262CK5 214,000,000 - - 214,000,000 April 25, 2027 30| 3.800% FRN
Senior Series 2005-1A-5 194262CL3 137,000,000 - - 137,000,000 | October 25, 2030 30| 3.850% FRN
Subordinate Series 2005-1B-1 194262CM1 40,000,000 116,600 - 40,000,000 January 1, 2045 30f 3.885% ARC
Total Varied | $  6,943,900,000 | $ 10,777,962 | $ 115,000,000 | $ 6,828,900,000 Varied 30| 3.762%| Varied

C. Fund Accounts

Beginning Change Ending
Acquisition Fund $ 20,405,576 | $ (1,878,108)( $ 18,527,467
Administration Fund 550,200 (42,130) 508,070
Collection Fund 74,943,604 (4,981,413) 69,962,191
Debt Service Fund - - -
Interest 18,758,030 11,663,209 30,421,240
Retirement 141,866,667 (32,266,667) 109,600,000
Reserve 52,079,250 (862,500) 51,216,750
Total $ 308,603,326 | $ (28,367,608)| $ 280,235,718
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Il. Student Loan Pool Data-FFELP

A. Pool Size
ACS Great Lakes PHEAA Total
Beginning Principal $ 6,078,213,275 | $ 365,209,537 | $ 60,423,126 | $  6,503,845,938
Loans Added 6,634,340 500,211 365,309 7,499,860
Loans Repaid (82,296,086) (6,110,466) (3,330,718) (91,737,269)
Ending Principal $ 6,002,551,529 | $ 359,599,282 | $ 57,457,718 | $  6,419,608,529
Average | Wtd Avg Int
Beginning % Loans Added Loans Repaid Ending % # Borr | Coupon Rate
Stafford $ 741,880,524 11.41% $ 1,980,159 | $ (28,075,019)| $ 715,785,665 11.15% 94,024 $ 7,613 4.808%
PLUS 48,438,681 0.74% 272,116 (5,764,476) 42,946,321 0.67% 5,693 7,544 6.078%
Consolidation 5,713,526,733 87.85% 5,247,585 (57,897,775) 5,660,876,543 88.18% 230,523 24,557 4.243%
Total $ 6,503,845,938 100.00% $ 7,499,860 | $ (91,737,269)[ $  6,419,608,529 100.00% 330,240| $ 19,439 4.319%
Beginning % Change Ending % # Borr
4-Year - ACS $ 634,329,288 9.75% $ (25,459,457)| $ 608,869,831 9.48% 71,011
2-Year- ACS 45,555,122 0.70% (584,660) 44,970,462 0.70% 10,312
Technical/Proprietary - ACS 30,127,089 0.46% (104,604) 30,022,485 0.47% 6,531
Graduate -ACS, GL 10,903,794 0.17% (1,476,729) 9,427,065 0.15% 359
Unknown/Other -ACS, GL, PH 69,403,913 1.07% (3,961,770) 65,442,142 1.02% 11,504
Consolidation (n/a) -ACS, GL, PH 5,713,526,733 87.85% (52,650,190) 5,660,876,543 88.18% 230,523
Total $ 6,503,845,938 100.00% $ (84,237,410)| $  6,419,608,529 100.00% 330,240
Beginning % Change Ending % # Borr
In School $ 447,234,080 6.88% $ (24,503,802)| $ 422,730,278 6.58% 47,596
Grace 118,107,118 1.82% 42,331 118,149,449 1.84% 12,778
Deferment 829,017,969 12.75% (7,514,074) 821,503,895 12.80% 33,652
Forbearance 537,732,012 8.27% 47,284,999 585,017,011 9.11% 19,926
Repayment 4,558,880,980 70.10% (100,937,298) 4,457,943,683 69.44% 215,063
Claims Filed 12,873,779 0.20% 1,390,434 14,264,214 0.22% 1,225
Total $ 6,503,845,938 100.00% $ (84,237,410)| $  6,419,608,529 100.00% 330,240
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Il. Student Loan Pool Data-FFELP (cont.)

E. Loans By Guarantor

Ending %
ASA (MA) - $ 4,989,071,959 77.716%
CSLP (CO) - 29,693 0.000%
EAC (SD) - 305,882 0.005%
ECMCITG (VA) - 3,167,774 0.049%
Edfund/CSAC (CA) - 843,159,304 13.134%
FAME (ME) - 36,989 0.001%
GLHEC (GL) - 358,923,532 5.591%
ICSAC (IA) - 24,000 0.000%
ISAC (IL) - 5,028,220 0.078%
KHEAA (KY/AL) - 2,456,664 0.038%
LOSFA (LA) - 224,110 0.003%
MGA (M) - 560,509 0.009%
NJOSA (NJ) - 1,976,799 0.031%
NSLP (NE) - 4,732,330 0.074%
OGSLP (OK) - 496,188 0.008%
OSAC (OR) - - 0.000%
OSFA (FL) - 5,779,988 0.090%
PHEAA - 57,151,836 0.890%
SHESC (NY) - 74,538,752 1.161%
SLGFA (AR) - 22,351 0.000%
TGSLC (TX) - 24,029,322 0.374%
TSAC (TN) - 12,413 0.000%
NELA (WA) - 3,160,482 0.049%
USAF (US) - 44,719,430 0.697%
Total $ 6,419,608,529 100.00%
F. Payment Status
Delinquency Bucket (days) 31-60 61-90 91-120 121-180 181-270 270+ Totals
Ending Balance $ 129,060,991 | $ 64,563,338 | $ 42,138,274 | $ 57,744,189 | $ 38,866,715 | $ 7,999,731 | $ 340,373,238
By ending balance, % 2.01% 1.01% 0.66% 0.90% 0.61% 0.12% 5.30%
# of Borrowers 6,810 4,073 2,533 3,872 3,017 780 21,085
Claims Filed Cumulative Claims Paid
Outstanding at end | Rejected status at
of period end of period Default <1> Other <1>
Ending Balance $ 14,206,688 | $ 57,526 | $ 71,800,183 | $ 32,109,164
# of Borrowers 1,209 16 5,000 1,385
Beginning % Additions Withdrawals Ending

Reserve Fund 75 bps Notes Outstanding $ 52,079,250 0.75%| $ -1$ (862,500)| $ 51,216,750
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Il. Student Loan Pool Data-FFELP (cont.)

H. Servicer Information

Claims Paid Claims in Claims Filed
Amt. of Loans % of Portfolio  |Claims Filed during| during reporting |Rejected status at| Outstanding at end
# Borr Serviced Serviced Serviced reporting period period end of period of period
ACS 310,724|$ 6,002,551,529 93.50%| $ 7,579,314 | $ 6,211,242 | $ 48,992 | $ 13,901,996
Great Lakes 10,102 359,599,282 5.60% 233,485 412,047 - 269,202
PHEAA 9,414 57,457,718 0.90% 35,489 43,452 8,534 35,489
Total 330,240|$  6,419,608,529 100.00%]| $ 7,848,288 | $ 6,666,741 | $ 57,526 | $ 14,206,688




