College Loan Corporation Trust 2005-2
Statement to Note Holders
As of and for the period ended: 06/30/06

Pursuant to section 4.15(c) of the Trust Indenture, the following is provided to the trustee by the issuer.
The information shown below has not been independently verified, however it is believed to be accurate to
the best of the issuer’s knowledge.

(a) the amount of principal paid on each series of Notes during the three month period ended June,
2006;

Class Principal Paid
A-1 $46,881,501

A2 $0

A-3 80

A-4 $0
B _ $0

(b) the amount of interest paid on each series of Notes during the three month period ended June,
2006;

Class Interest Paid
A-1 $3,332,931
A2 $5,663,775
A-3 $2,365,000
A-4 $4,337,850

B $712,600

(c) the principal balance of Financed Student Loans as of the close of business on the last day of June
2006;

Principal Balance of Financed Student Loans $1,152,134,971

(d) the aggregate outstanding principal amount of each series of the Notes as of the close of business

on the last day of June 2006, after giving effect to principal payments reported under paragraph (a)
above;

Class Outstanding Balance

A-1 $242,309,931
A2 $481,000,000
A3 $200,000,000
A-4 $363,000,000

B $56,000,000

(e) the interest rate for all outstanding and unpaid series of Notes for the three month period ended
June, 2006, indicating how such interest rate is calculated;
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Weishted Average Weighted Average

Class Libor Rate Spread Rate Interest Calculation
A-1 4.97322%  0.01000% 4.98322% $3,156,931
A-2 498592%  0.11000% 5.09592% $6,195,775
A-3 4.98592%  0.13000% 5.11592% $2,586,000
A4 4.98592%  0.18000% 5.16592% $4,739,850
B 4.98592%  0.49000% 5.47592% $774,600
() the amount of servicing fees paid to the Servicers during the three month period ended June, 2006;

(2)

()

@

®

(k)

D

Servicing fees paid $1,000,339

the amount of fees paid to the Issuer Administrator, Delaware Trustee, the Indenture Trustee and
the Eligible Lender Trustee during the three month period ended June, 2006;
Fee Amount Paid
Administration $151,762
Delaware Trustee $1,250
Trustee $13,579
Eligible Lender Trustee $5,000

the amount of principal and interest received on Financed Student Loans during the three month
period ended June, 2006,

Amount of principal and interest received $86,371,346

the portion, if any, of the principal or interest payments made on the Notes as described in sections
(a) or (b) above during during the three month period ended June, 2006 from amounts on deposit
in the Reserve Fund, the amount of any other withdrawals from the Reserve Fund during the three
month period ended June, 2006 and the balance of the Reserve Fund as of the close of business on
the last day of June 2006;

Principal and interest payments made from the Reserve Fund $o
Amount of any other withdrawals from the Reserve Fund $112,055
Ending Balance of Reserve Fund $3,103,076

the portion, if any, of the principal or interest payments made on the Notes as described in sections
(@) or (b) above during the three month period ended June, 2006 from amounts on deposit in the
Acquisition Fund;

Principal and interest payments made from the Acquisition Fund 50

the aggregate amount, if any, paid by the Trustee to acquire Student Loans from amounts on
deposit in the Acquisition Fund during the three month period ended June, 2006;

Ameounts paid te acquire Student Loans $429,534

the amount remaining in the Acquisition Fund that has not been used to acquire Student Loans and
is being transferred to the Collection Fund;

Amounts in Acquisition fund to be transferred to the Collection Fund $0
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(m) the aggregate amount, if any, received by the Trust for Financed Student Loans sold during the
three month period ended June, 2006;

Amounts received for Financed Student Loans sold $0

(n} the number and principal amount of Financed Student Loans, as of the close of business on the last
day of June 2006, that are (i} 0 to 30 days delinquent, (ii) 31 to 60 days delinquent, (iii) 61 to
90 days delinquent, (iv}91 to 120 days delinquent, {v) greater than 120 days delinquent and
(vi) for which claims have been filed with the appropriate Guarantee Agency and which are

awaiting payment;
Number Amount

(i) 0 to 30 days delinquent 99,414 1,080,513,395

(ii) 31 to 60 days delinquent 2,797 25,058,409

(iti) 61 to 90 days delinquent 1,698 11,679,075

(iv) 91 to 120 days delinquent 1,438 9,515,758

(v) > 120 day delinquent 4,297 23,385,306

{vi) & claims filed 222 1,983,028
Total 109,866 1,152,134,971

(o) the Value of the Trust Estate and the Qutstanding principal amount of the Notes as of the close of
business on the last day of June 2006; and

Value of the Trust Estate $1,332,379,249
Outstanding Principal amount of the Notes $1,342,309,931
(p) the number and percentage by dollar amount of (i} rejected federal reimbursement claims for

Financed Student Loans, {ii} Financed Student Loans in forbearance, and (iii) Financed Student
Loans in deferment as of the close of business on the last day of June 2006.

Number Percentage

(i) Outstanding rejected federal reimbursement claims 0 0.00%
(if) Financed Student Loans in forbearance 6,658 10.31%
(iii) Financed Student Loans in deferment - 11,953 14.10%

SSL-DOCS2 70252360v2




