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I Deal Parameters

Student Loan Portfolio Characteristics 4/1/2007 Activity 6/30/2007

A i Portfolio Principal Balance $ 6,470,994,394 (248,092,869)| $ 6,222,901,525
ii Accrued Interest $ 93,655,785 (2,485,555) $ 91,170,230
iii Pool Balance $ 6,564,650,179 (250,578,424)| $ 6,314,071,755

B i Weighted Average Coupon (WAC) 4.756% 4.730%
ii Weighted Average Remaining Term 227 227
jii Number of Loans 620,942 591,441
iv Number of Borrowers 334,953 320,283

Cc Balance 4/26/2007 % O/S Securities Balance 7/25/2007 % O/S Securities
i 2002-1A-1 194262AA9 $ - 0.00% $ - 0.00%
ii 2002-1A-2 194262AB7 $ - 0.00% $ - 0.00%
iii 2002-1A-3 194262AC5 $ - 0.00% $ - 0.00%
iv 2002-1A-4 194262AD3 $ 73,000,000 1.06% $ 73,000,000 1.11%
\ 2002-1A-5 194262AE1 $ 73,000,000 1.06% $ 73,000,000 1.11%
Vi 2002-1A-6 194262AF8 $ 23,500,000 0.34% $ 23,500,000 0.36%
vii 2002-1A-7 194262AG6 $ - 0.00% $ - 0.00%
viii 2002-1A-8 194262AH4 $ - 0.00% $ - 0.00%
Xi 2002-1A-9 194262AJ0 $ - 0.00% $ - 0.00%
X 2002-1B-1 194262AK7 $ 42,000,000 0.61% $ 42,000,000 0.64%
Xi 2002-2A-10 194262AL5 $ 25,000,000 0.36% $ - 0.00%
xii 2002-2A-11 194262AM3 $ 100,000,000 1.46% $ 100,000,000 1.52%
xiii 2002-2A-12 194262AN1 $ 100,000,000 1.46% $ 100,000,000 1.52%
Xiv 2002-2A-13 194262AP6 $ 100,000,000 1.46% $ 100,000,000 1.52%
XV 2002-2A-14 194262AQ4 $ - 0.00% $ - 0.00%
XVi 2002-2A-15 194262AR2 $ - 0.00% $ - 0.00%
XVii 2002-2A-16 194262AS0 $ 100,000,000 1.46% $ 100,000,000 1.52%
xviii 2002-2A-17 194262AT8 $ - 0.00% $ - 0.00%
XiX 2002-2A-18 194262AU5 $ - 0.00% $ - 0.00%
XX 2002-2A-19 194262AV3 $ - 0.00% $ - 0.00%
XXi 2002-2A-20 194262AW1 $ - 0.00% $ - 0.00%
XXii 2002-2A-21 194262AX9 $ 94,000,000 1.37% $ 45,600,000 0.69%
XXiii 2002-2A-22 194262AY7 $ 100,000,000 1.46% $ 100,000,000 1.52%
XXiv 2002-2A-23 194262A74 $ 100,000,000 1.46% $ 39,800,000 0.61%
XXV 2002-2A-24 194262BA8 $ 100,000,000 1.46% $ 100,000,000 1.52%
XXVi 2002-2A-25 194262BB6 $ 100,000,000 1.46% $ 100,000,000 1.52%
XXVii 2002-2A-26 194262BC4 $ 100,000,000 1.46% $ 100,000,000 1.52%
xxviii  2002-2A-27 194262BD2 $ 100,000,000 1.46% $ 100,000,000 1.52%
XXiX 2002-2A-28 194262BEO $ 100,000,000 1.46% $ 100,000,000 1.52%
XXX 2002-2A-29 194262BF7 $ 100,000,000 1.46% $ 100,000,000 1.52%
XXXI 2002-2A-30 194262BG5 $ 100,000,000 1.46% $ 100,000,000 1.52%
xxxii  2002-2B-2 194262BH3 $ 40,000,000 0.58% $ 40,000,000 0.61%
xxxiii ~ 2002-2B-3 194262BJ9 $ 40,000,000 0.58% $ 40,000,000 0.61%
xxxiv  2002-2B-4 194262BK6 $ 40,000,000 0.58% $ 40,000,000 0.61%
XXXV 2003-1A-1 194262BL4 $ - 0.00% $ - 0.00%
xxxvi  2003-1A-2 194262BM2 $ 37,050,000 0.54% $ 3,950,000 0.06%
xxxvii  2003-1A-3 194262BNO $ 100,000,000 1.46% $ 100,000,000 1.52%
xxxviii  2003-1A-4 194262BP5 $ 100,000,000 1.46% $ 100,000,000 1.52%
Xxxxix  2003-1A-5 194262BQ3 $ 100,000,000 1.46% $ 100,000,000 1.52%
x| 2003-1A-6 194262BR1 $ 100,000,000 1.46% $ 100,000,000 1.52%
xli 2003-1A-7 194262BS9 $ 100,000,000 1.46% $ 100,000,000 1.52%
xlii 2003-1A-8 194262BT7 $ 100,000,000 1.46% $ 100,000,000 1.52%
xliii 2003-1A-9 194262BU4 $ - 0.00% $ - 0.00%
xliv 2003-1A-10 194262BV2 $ - 0.00% $ - 0.00%
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l. Deal Parameters

Balance 4/26/2007 % O/S Securities Balance 7/25/2007 % O/S Securities
xlv 2003-1B-1 194262BW0 $ 25,000,000 0.36% $ 25,000,000 0.38%
xlvi 2003-1B-2 194262BX8 $ 25,000,000 0.36% $ 25,000,000 0.38%
xlvii 2003-2A-1 194262BY6 $ - 0.00% $ - 0.00%
xlviii 2003-2A-2 194262BZ3 $ 103,600,000 1.51% $ 25,000,000 0.38%
xlix 2003-2A-3 194262CA7 $ 308,200,000 4.50% $ 308,200,000 4.69%
| 2004-1A-1 194262CB5 $ - 0.00% $ - 0.00%
li 2004-1A-2 194262CC3 $ 307,000,000 4.48% $ 307,000,000 4.67%
lii 2004-1A-3 194262CD1 $ 400,000,000 5.83% $ 400,000,000 6.09%
liii 2004-1A-4 194262CE9 $ 200,000,000 2.92% $ 200,000,000 3.04%
liv 2004-1B-1 194262CF6 $ 100,000,000 1.46% $ 100,000,000 1.52%
v 2005-1A-1 194262CG4 $ 216,000,000 3.15% $ 216,000,000 3.29%
Ivi 2005-1A-2 194262CH2 $ 393,000,000 5.73% $ 393,000,000 5.98%
Ivii 2005-1A-3 194262CJ8 $ 300,000,000 4.38% $ 300,000,000 4.57%
Iviii 2005-1A-4 194262CK5 $ 214,000,000 3.12% $ 214,000,000 3.26%
lix 2005-1A-5 194262CL3 $ 137,000,000 2.00% $ 137,000,000 2.08%
Ix 2005-1B-1 194262CM1 $ 40,000,000 0.58% $ 40,000,000 0.61%
Ixi 2006-1A-1 194262CN9 $ 100,000,000 1.46% $ 60,000,000 0.91%
Ixii 2006-1A-2 194262CP4 $ 200,000,000 2.92% $ 200,000,000 3.04%
Ixiii 2006-1A-3 194262CQ2 $ 260,000,000 3.79% $ 260,000,000 3.96%
Ixiv 2006-1A-4 194262CRO $ 195,000,000 2.84% $ 195,000,000 2.97%
Ixv 2006-1A-5 194262CS8 $ 300,000,000 4.38% $ 300,000,000 4.57%
Ixvi 2006-1A-6 194262CT6 $ 280,000,000 4.08% $ 280,000,000 4.26%
Ixvii 2006-1A-7A 194262CW9 $ 40,000,000 0.58% $ 40,000,000 0.61%
Ixviii 2006-1A-7B 194262CX7 $ 270,000,000 3.94% $ 270,000,000 4.11%
Ixix 2006-1B-1 194262CV1 $ 55,000,000 0.80% $ 55,000,000 0.84%
Ixx 2006-1A-10 194262CU3 $ - 0.00% $ - 0.00%
$ 6,856,350,000 100.00% $ 6,571,050,000 100.00%
D Reserve Fund Requirement 4/26/2007 7/25/2007
i Required Reserve Fund Balance (%) 0.75% 0.75%
ii Reserve Fund Requirement $ 51,422,625 $ 49,282,875
jii Reserve Fund Floor Balance $ 2,000,000 $ 2,000,000
iv Reserve Fund Balance After Distribution Date $ 52,046,625 $ 49,282,875
E Fund Balances 4/1/2007 6/30/2007
i Acquisition Fund Balance $ 1,904,116 $ 1,767,389
ii Administration Fund $ 381,441 $ 292,498
jii Collection Fund Balance $ 127,540,415 $ 140,395,943
iv Interest Account $ 55,051,242 $ 51,989,487
\2 Reserve Fund Balance $ 52,725,523 $ 50,548,285
Vi Retirement Account $ 108,191,000 $ 101,341,574
vii Total $ 345,793,738 $ 346,335,176
F 4/1/2007 6/30/2007
i Portfolio Principal Balance $ 6,470,994,394 $ 6,222,901,525
i Accrued Interest $ 93,655,785 $ 91,170,230
iii Accrued SAP $ 51,574,000 $ 50,576,000
iv Total Fund Balance $ 345,793,738 $ 346,335,176
\ Other Trust Assets $ 9,979,546 $ 13,577,415
Vi Total Trust Assets $ 6,971,997,463 $ 6,724,560,346
vii Total Outstanding Note Balance $ 6,991,650,000 $ 6,738,050,000
viii Difference $ (19,652,537) $ (13,489,654)
Xi Parity Ratio 99.72% 99.80%
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II. Transactions: 4/1/2007 - 6/30/2007

A Student Loan Principal Collection Activity
i Regular Principal Collections $ (64,950,646)
il Paydown due to Loan Consolidation $ (139,231,927)
iii Principal Claim Collections from Guarantor $ (35,100,391)
iv School Refunds and Cancellations $ (80,296)
v Other Adjustments $ -
vi Total Principal Collections $ (239,363,260)
B Student Loan Non-Cash Principal Activity
i Capitalized Interest $ 17,884,545
il Principal Realized Losses - Write-Offs $ (310,161)
iii Other Adjustments $ 2,798,340
iv Total Non-Cash Principal Activity $ 20,372,724
C Student Loan Principal Purchases $ (29,102,333)
D Total Student Loan Principal Activity $ (248,092,869)'
E Student Loan Interest Activity
i Regular Interest Collections $ (43,414,052)
ii Interest due to Loan Consolidation $ (1,310,594)
iii Government Interest Collections $ (8,120,131)
iv Interest Claims Collections from Guarantors $ (2,024,823)
\Y School Refunds and Cancellations $ -
vi Other Adjustments $ -
vii Total Interest Collections $ (54,869,600)
F Student Loan Non-Cash Interest Activity
i Regular Interest Accruals $ 66,207,286
il Government Interest Accruals $ 7,719,067
iii Capitalized Interest $ (17,884,545)
iv Interest Realized Losses - Write-offs $ (22,211)
\Y Other Adjustments $ (2,809,855)
vi Total Non-Cash Interest Activity $ 53,209,742
G Student Loan Interest Purchases $ (825,696)
H Total Student Loan Interest Activity $ (2,485,555)'
Defaults Paid this Quarter $ 37,591,554
J Cumulative Defaults Paid to Date $ 223,130,261
K Non-Default Claims Paid this Quarter $ 4,270,204
L Non-Default Claims Paid to Date $ 67,896,511
M Non-Reimbursable Losses During Collection Period $ 332,071
N Cumulative Non-Reimbursable Losses to Date $ 1,682,718
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Monthly Distributions: 4/1/2007 -

Collection Fund Deposits Available

Distributions

vi

vii

Allocations to the Acquisition Fund

Consolidation loan rebate fees to the Department of Education

Allocations to the Administration Fund

Allocations to the Interest Account for Senior Notes

Allocations to the Interest Account for Subordinate Notes

Allocations to the Retirement Account

Total Distributions

Collection Fund Reconciliation

Beginning Balance

Deposits During Collection Period
Distributions During Collection Period
Funds Available for Distribution

381,896,498

(1,900,000)

(14,971,102)

(7,733,592)

(91,931,477)

(5,512,002)

(246,992,796)

(369,040,970)

127,540,415
381,896,498
(369,040,970)
140,395,943
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Waterfall For Distribution: 7/25/2007

Funds Available for Distribution
Payments under the Joint Sharing Agreement

Payments to the Department of Education

Allocations to the Administration Fund for payment of servicing, admin and other

fees

Payment of interest on Senior Notes
Payment of principal on Senior Notes
Payment of interest on Subordinate Notes

Payment of principal on Subordinate Notes

Allocations to the Reserve fund to restore Reserve Fund Requirement

Payment of interest on Junior Subordinate Notes

Payment of Principal on Junior Subordinate Notes

Payments required by the Supplemental Indenture to satisfy Rating Agency

Conditions

Allocations to the Acquisition Fund to purchase add-on loans

Allocations to the Retirement Fund for the payment of principal on the notes

Allocations to the Acquisition Fund to purchase subsequent disbursements for

Stafford and Plus loans
Payment of Carry-Over amounts with respect to Senior Notes

Payment of Carry-Over amounts with respect to Subordinate Notes

Payment of Carry-Over amounts with respect to Junior Subordinate Notes

Senior Swap Agreement Termination Payments
Subordinate Swap Agreement Termination Payments

Junior Subordinate Swap Agreement Termination Payments

Payment of interest on Senior notes with intervals of more than every 60 days

Payment of interest on Subordinate notes with intervals of more than every 60 days

Allocations to the Retirement Fund for the payment of principal on the notes

Payment of Carry-Over Interest with respect to the Series 10 note

Any excess funds to the Surplus Fund

Distributions

Remaining Funds
Balance

L O R I

®B O B

LI R R T B R

4,897,497
2,885,410

32,019,774

1,971,244

470,000
66,200,000

31,952,018

® P L B B P B B

©®© P &
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©

140,395,943
140,395,943
135,498,446
132,613,036

100,593,262
100,593,262
98,622,018
98,622,018
98,622,018
98,622,018
98,622,018
98,622,018

98,152,018
31,952,018
31,952,018

31,952,018
31,952,018
31,952,018
31,952,018
31,952,018
31,952,018
31,952,018
31,952,018
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Trust Fund Reconciliations: 4/1/2007 - 6/30/2007

A Acquisition Fund

i Beginning Balance: 4/1/2007 $ 1,904,116

ii Allocations from Collection Fund $ 1,900,000

iii Loans funded $ (2,037,641)
iv Cost of issuance disbursements $ -

v Interest earned $ 23,428

vi Interest transferred to Collection Fund $ (22,514)
vii Ending Balance: 6/30/2007 $ 1,767,389

B Administration Fund

i Beginning Balance: 4/1/2007 $ 381,441

il Allocations from Collection Fund $ 7,309,819

iii Administration fees $ (3,246,153)
iv Servicing fees $ (3,021,069)
\Y Broker Dealer fees $ (962,332)
Vi Auction Agent fees $ (31,909)
vii Trustee fees $ (112,007)
viii  Cost of issuance fees $ (12,857)
ix Miscellaneous Fees $ (9,819)
X Interest earned $ 3,411

Xi Interest transferred to Collection Fund $ (6,027)
Xii Ending Balance: 6/30/2007 $ 292,498
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Trust Fund Reconciliations: 4/1/2007 - 6/30/2007

C Interest Account
i Beginning Balance: 4/1/2007 $ 55,051,242
il Allocations from Collection Fund $ 97,443,480
iii Interest payments on the notes $ (100,490,124)
iv Interest earned $ 357,835
\Y Interest transferred to Collection Fund $ (372,947)
vi Ending Balance: 6/30/2007 $ 51,989,487
D Reserve Fund
i Beginning Balance: 4/1/2007 $ 52,725,523
il Funds released to Collection Fund $ (2,176,625)
iii Allocations from Collection Fund $ -
iv Interest Earned $ 695,073
\Y Interest Transferred to Collection Fund $ (695,686)
vi Ending Balance: 6/30/2007 $ 50,548,285
E Retirement Account
i Beginning Balance: 4/1/2007 $ 108,191,000
il Allocations from Collection Fund $ 246,992,796
iii Principal payments on the notes $ (253,600,000)
iv Interest earned $ 660,688
\Y Interest transferred to Collection Fund $ (902,911)
vi Ending Balance: 6/30/2007 $ 101,341,574
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VI. LIBOR Rate Note Detail: 4/26/2007 - 7/25/2007

A LIBOR Rate Notes - Interest Payments During Distribution Period

PEVS Accrued Interest

Note Description Payment Date LIBOR Spread Interest Rate Start Date End Date Outstanding  Interest Payment Factor

2003-2A-1 $ - 0.00000
2003-2A-2 7/25/2007 5.35500% 0.14000% 5.49500% 4/25/2007 7/25/2007 91 $ 1,439,018 0.05756
2003-2A-3 7/25/2007 5.35500% 0.20000% 5.55500% 4/25/2007 7/25/2007 91 $ 4,327,684 0.01404
2004-1A-1 $ - 0.00000
2004-1A-2 7/25/2007 5.35500% 0.11000% 5.46500% 4/25/2007 7/25/2007 91 $ 4,240,992 0.01381
2004-1A-3 7/25/2007 5.35500% 0.16000% 5.51500% 4/25/2007 7/25/2007 91 $ 5,576,278 0.01394
2004-1A-4 7/25/2007 5.35500% 0.19000% 5.54500% 4/25/2007 7/25/2007 91 $ 2,803,306 0.01402
2005-1A-1 7/25/2007 5.35500% 0.03000% 5.38500% 4/25/2007 7/25/2007 91 $ 2,940,210 0.01361
2005-1A-2 7/25/2007 5.35500% 0.10000% 5.45500% 4/25/2007 7/25/2007 91 $ 5,419,088 0.01379
2005-1A-3 7/25/2007 5.35500% 0.12000% 5.47500% 4/25/2007 7/25/2007 91 $ 4,151,875 0.01384
2005-1A-4 7/25/2007 5.35500% 0.15000% 5.50500% 4/25/2007 7/25/2007 91 $ 2,977,899 0.01392
2005-1A-5 7/25/2007 5.35500% 0.20000% 5.55500% 4/25/2007 7/25/2007 91 $ 1,923,727 0.01404
2006-1A-1 7/25/2007 5.35500% -0.01000% 5.34500% 4/25/2007 7/25/2007 91 $ 1,351,097 0.02252
2006-1A-2 7/25/2007 5.35500% 0.02000% 5.37500% 4/25/2007 7/25/2007 91 $ 2,717,361 0.01359
2006-1A-3 7/25/2007 5.35500% 0.09000% 5.44500% 4/25/2007 7/25/2007 91 $ 3,578,575 0.01376
2006-1A-4 7/25/2007 5.35500% 0.11000% 5.46500% 4/25/2007 7/25/2007 91 $ 2,693,790 0.01381
2006-1A-5 7/25/2007 5.35500% 0.14000% 5.49500% 4/25/2007 7/25/2007 91 $ 4,167,042 0.01389
2006-1A-6 7/25/2007 5.35500% 0.18000% 5.53500% 4/25/2007 7/25/2007 91 $ 3,917,550 0.01399
2006-1A-7A 7/25/2007 n/a n/a 5.34400% 4/25/2007 7/25/2007 90 $ 534,400 0.01336
2006-1A-7B 7/25/2007 5.35500% 0.01000% 5.36500% 4/25/2007 7/25/2007 91 $ 3,661,613 0.01356
2006-1A-10 7/25/2007 n/a n/a 10.00000% 4/25/2007 7/25/2007 90 $ 7,000,000 #DIV/0!
Total $ 65,421,505

B LIBOR Rate Notes - Note Balances and Principal Payments During Distribution Period

4/26/2007 7/25/2007

Note Note Pool Principal Note Note Pool

Note Description Balance Factor Payment Date Payments Principal Factor Balance Factor
2003-2A-1 $ - 0.00000 $ - 0.00000 $ - 0.00000
2003-2A-2 $ 103,600,000 0.16017 7/25/2007 $ 78,600,000 0.12152 $ 25,000,000 0.03865
2003-2A-3 $ 308,200,000 1.00000 $ - 0.00000 $ 308,200,000 1.00000
2004-1A-1 $ - 0.00000 $ - 0.00000 $ - 0.00000
2004-1A-2 $ 307,000,000 1.00000 $ - 0.00000 $ 307,000,000 1.00000
2004-1A-3 $ 400,000,000 1.00000 $ - 0.00000 $ 400,000,000 1.00000
2004-1A-4 $ 200,000,000 1.00000 $ - 0.00000 $ 200,000,000 1.00000
2005-1A-1 $ 216,000,000 1.00000 $ - 0.00000 $ 216,000,000 1.00000
2005-1A-2 $ 393,000,000 1.00000 $ - 0.00000 $ 393,000,000 1.00000
2005-1A-3 $ 300,000,000 1.00000 $ - 0.00000 $ 300,000,000 1.00000
2005-1A-4 $ 214,000,000 1.00000 $ - 0.00000 $ 214,000,000 1.00000
2005-1A-5 $ 137,000,000 1.00000 $ - 0.00000 $ 137,000,000 1.00000
2006-1A-1 $ 100,000,000 1.00000 7/25/2007 $ 40,000,000 0.40000 $ 60,000,000 0.60000
2006-1A-2 $ 200,000,000 1.00000 $ - 0.00000 $ 200,000,000 1.00000
2006-1A-3 $ 260,000,000 1.00000 $ - 0.00000 $ 260,000,000 1.00000
2006-1A-4 $ 195,000,000 1.00000 $ - 0.00000 $ 195,000,000 1.00000
2006-1A-5 $ 300,000,000 1.00000 $ - 0.00000 $ 300,000,000 1.00000
2006-1A-6 $ 280,000,000 1.00000 $ - 0.00000 $ 280,000,000 1.00000
2006-1A-7A $ 40,000,000 1.00000 $ - 0.00000 $ 40,000,000 1.00000
2006-1A-7B $ 270,000,000 1.00000 $ - 0.00000 $ 270,000,000 1.00000
2006-1A-10 $ - 0.00000 $ - 0.00000 $ - 0.00000

Total $ 4,223,800,000 $ 118,600,000 $ 4,105,200,000

\Y|
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VIl.  Auction Rate Note Detail: 4/26/2007 - 7/25/2007

A Auction Rate Notes - Interest and Fee Payments During Distribution Period
Note Auction Agent

Description Payment Date Interest Rate Start Date End Date Days Outstanding  Broker Dealer Fees Fees Interest Payment
2002-1A-1 $ - $ - $ -

2002-1A-2 $ - $ - $ -

2002-1A-3 $ - $ - $ -

2002-1A-4 5/11/2007 5.35000% 4/13/2007 5/11/2007 28 $ 8,517 $ 284 $ 299,607
2002-1A-4 6/8/2007 5.34000% 5/11/2007 6/8/2007 28 $ 8,517 §$ 284 $ 299,037
2002-1A-4 7/6/2007 5.32000% 6/8/2007 7/6/2007 28 $ 8,517 $ 284 $ 297,913
2002-1A-5 5/15/2007 5.35000% 4/17/2007 5/15/2007 28 $ 8,517 §$ 284 $ 299,607
2002-1A-5 6/12/2007 5.35000% 5/15/2007 6/12/2007 28 $ 8,517 $ 284 $ 299,607
2002-1A-5 7/10/2007 5.33000% 6/12/2007 7/10/2007 28 $ 8,517 $ 284 $ 298,482
2002-1A-6 5/18/2007 5.32000% 4/20/2007 5/18/2007 28 $ 2,742 $ 91 $ 95,904
2002-1A-6 6/15/2007 5.30000% 5/18/2007 6/15/2007 28 $ 2,742 $ 91 $ 95,546
2002-1A-6 7/13/2007 5.30000% 6/15/2007 7/13/2007 28 $ 2,742 $ 91 $ 95,546
2002-1A-7 $ - $ - $ -

2002-1A-8 $ - $ - $ -

2002-1A-9 $ - $ - $ -

2002-1B-1 5/1/2007 5.50000% 4/3/2007 5/1/2007 28 $ 4,900 $ 163 $ 177,206
2002-1B-1 5/29/2007 5.40000% 5/1/2007 5/29/2007 28 $ 4,900 $ 163 $ 173,981
2002-1B-1 6/26/2007 5.45000% 5/29/2007 6/26/2007 28 $ 4,900 $ 163 $ 175,594
2002-1B-1 7/24/2007 5.50000% 6/26/2007 7/24/2007 28 $ 4,900 $ 163 $ 177,206
2002-2A-10 5/4/2007 5.34500% 4/9/2007 5/4/2007 25 $ 91,525
2002-2A-11 5/3/2007 5.33000% 4/5/2007 5/3/2007 28 $ 11,667 $ 389 $ 408,880
2002-2A-11 5/31/2007 5.32000% 5/3/2007 5/31/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-11 6/28/2007 5.32000% 5/31/2007 6/28/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-12 5/7/2007 5.34500% 4/9/2007 5/7/2007 28 $ 11,667 $ 389 $ 410,020
2002-2A-12 6/4/2007 5.32000% 5/7/2007 6/4/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-12 7/2/2007 5.32000% 6/4/2007 7/2/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-13 5/15/2007 5.35000% 4/17/2007 5/15/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-13 6/12/2007 5.35000% 5/15/2007 6/12/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-13 7/10/2007 5.33000% 6/12/2007 7/10/2007 28 $ 11,667 $ 389 $ 408,880
2002-2A-14 $ - $ - $ -

2002-2A-15 $ - $ - $ -

2002-2A-16 5/1/2007 5.35000% 4/3/2007 5/1/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-16 5/29/2007 5.35000% 5/1/2007 5/29/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-16 6/26/2007 5.32000% 5/29/2007 6/26/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-16 7/24/2007 5.35000% 6/26/2007 7/24/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-17 $ - $ - $ -

2002-2A-18 $ - $ - $ -

2002-2A-19 $ - $ - $ -

2002-2A-20 $ - $ - $ -

2002-2A-21 5/10/2007 5.32000% 4/12/2007 5/10/2007 28 $ 10,967 $ 366 $ 383,614
2002-2A-21 6/7/2007 5.32000% 5/10/2007 6/7/2007 28 $ 10,967 $ 366 $ 383,614
2002-2A-21 7/5/2007 5.32000% 6/7/2007 7/5/2007 28 $ 5,320 $ 177 $ 383,614
2002-2A-22 5/11/2007 5.34000% 4/13/2007 5/11/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-22 6/8/2007 5.34000% 5/11/2007 6/8/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-22 7/6/2007 5.33000% 6/8/2007 7/6/2007 28 $ 11,667 $ 389 $ 408,880
2002-2A-23 5/8/2007 5.35000% 4/10/2007 5/8/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-23 6/5/2007 5.32000% 5/8/2007 6/5/2007 28 $ 4,643 $ 155 $ 408,100
2002-2A-23 7/3/2007 5.32000% 6/5/2007 7/3/2007 28 $ 4,643 $ 155 $ 162,424
2002-2A-24 5/11/2007 5.35000% 4/13/2007 5/11/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-24 6/8/2007 5.34000% 5/11/2007 6/8/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-24 7/6/2007 5.32000% 6/8/2007 7/6/2007 28 $ 11,667 $ 389 $ 408,100
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VIl.  Auction Rate Note Detail: 4/26/2007 - 7/25/2007

A Auction Rate Notes - Interest and Fee Payments During Distribution Period
Note Auction Agent

Description Payment Date Interest Rate Start Date End Date Days Outstanding  Broker Dealer Fees Fees Interest Payment
2002-2A-25 5/14/2007 5.36000% 4/16/2007 5/14/2007 28 $ 11,667 $ 389 $ 411,180
2002-2A-25 6/11/2007 5.35000% 5/14/2007 6/11/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-25 7/9/2007 5.33000% 6/11/2007 7/9/2007 28 $ 11,667 $ 389 $ 408,880
2002-2A-26 5/14/2007 5.34000% 4/16/2007 5/14/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-26 6/11/2007 5.34000% 5/14/2007 6/11/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-26 7/9/2007 5.32000% 6/11/2007 7/9/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-27 5/2/2007 5.35000% 4/4/2007 5/2/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-27 5/30/2007 5.32000% 5/2/2007 5/30/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-27 6/27/2007 5.32000% 5/30/2007 6/27/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-27 7/25/2007 5.35000% 6/27/2007 7/25/2007 28 $ 11,667 $ 389 $ 410,420
2002-2A-28 5/3/2007 5.33000% 4/5/2007 5/3/2007 28 $ 11,667 $ 389 $ 408,880
2002-2A-28 5/31/2007 5.32000% 5/3/2007 5/31/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-28 6/28/2007 5.32000% 5/31/2007 6/28/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-29 5/7/2007 5.34000% 4/9/2007 5/7/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-29 6/4/2007 5.32000% 5/7/2007 6/4/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-29 7/2/2007 5.32000% 6/4/2007 7/2/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-30 5/7/2007 5.34000% 4/9/2007 5/7/2007 28 $ 11,667 $ 389 $ 409,640
2002-2A-30 6/4/2007 5.32000% 5/7/2007 6/4/2007 28 $ 11,667 $ 389 $ 408,100
2002-2A-30 7/2/2007 5.32000% 6/4/2007 7/2/2007 28 $ 11,667 $ 389 $ 408,100
2002-2B-2 5/2/2007 5.52000% 4/4/2007 5/2/2007 28 $ 4,667 $ 156 $ 169,384
2002-2B-2 5/30/2007 5.39000% 5/2/2007 5/30/2007 28 $ 4,667 $ 156 $ 165,392
2002-2B-2 6/27/2007 5.40000% 5/30/2007 6/27/2007 28 $ 4,667 $ 156 $ 165,696
2002-2B-2 7/25/2007 5.50000% 6/27/2007 7/25/2007 28 $ 4,667 $ 156 $ 168,768
2002-2B-3 5/9/2007 5.49000% 4/11/2007 5/9/2007 28 $ 4,667 $ 156 $ 168,464
2002-2B-3 6/6/2007 5.45500% 5/9/2007 6/6/2007 28 $ 4,833 $ 161 $ 167,384
2002-2B-3 7/5/2007 5.45500% 6/6/2007 7/5/2007 29 $ 4,500 $ 150 $ 173,368
2002-2B-4 5/16/2007 5.41000% 4/18/2007 5/16/2007 28 $ 4,667 $ 156 $ 166,008
2002-2B-4 6/13/2007 5.43000% 5/16/2007 6/13/2007 28 $ 4,667 $ 156 $ 166,616
2002-2B-4 7/11/2007 5.40000% 6/13/2007 7/11/2007 28 $ 4,667 $ 156 $ 165,696
2003-1A-1 $ - $ - $ -

2003-1A-2 5/16/2007 5.35000% 4/18/2007 5/16/2007 28 $ 461 $ 15 3 152,061
2003-1A-2 6/13/2007 5.30000% 5/16/2007 6/13/2007 28 $ 461 $ 15 3 16,060
2003-1A-2 7/11/2007 5.28000% 6/13/2007 7/11/2007 28 $ 461 $ 15 3 15,999
2003-1A-3 5/10/2007 5.36000% 4/12/2007 5/10/2007 28 $ 11,667 $ 389 $ 411,180
2003-1A-3 6/7/2007 5.35000% 5/10/2007 6/7/2007 28 $ 11,667 $ 389 $ 410,420
2003-1A-3 7/5/2007 5.33000% 6/7/2007 7/5/2007 28 $ 11,667 $ 389 $ 408,880
2003-1A-4 5/8/2007 5.35000% 4/10/2007 5/8/2007 28 $ 11,667 $ 389 $ 410,420
2003-1A-4 6/5/2007 5.32000% 5/8/2007 6/5/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-4 7/3/2007 5.32000% 6/5/2007 7/3/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-5 5/9/2007 5.35000% 4/11/2007 5/9/2007 28 $ 11,667 $ 389 $ 410,420
2003-1A-5 6/6/2007 5.32000% 5/9/2007 6/6/2007 28 $ 12,083 $ 403 $ 408,100
2003-1A-5 7/5/2007 5.32000% 6/6/2007 7/5/2007 29 $ 11,250 $ 375 $ 422,680
2003-1A-6 5/8/2007 5.32000% 4/10/2007 5/8/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-6 6/5/2007 5.32000% 5/8/2007 6/5/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-6 7/3/2007 5.32000% 6/5/2007 7/3/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-7 5/15/2007 5.32000% 4/17/2007 5/15/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-7 6/12/2007 5.34000% 5/15/2007 6/12/2007 28 $ 11,667 $ 389 $ 409,640
2003-1A-7 7/10/2007 5.32000% 6/12/2007 7/10/2007 28 $ 11,667 $ 389 $ 408,100
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VIl.  Auction Rate Note Detail: 4/26/2007 - 7/25/2007

A Auction Rate Notes - Interest and Fee Payments During Distribution Period

Note Auction Agent
Description Payment Date Interest Rate Start Date End Date Days Outstanding  Broker Dealer Fees Fees Interest Payment
2003-1A-8 5/15/2007 5.32000% 4/17/2007 5/15/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-8 6/12/2007 5.34000% 5/15/2007 6/12/2007 28 $ 11,667 $ 389 $ 409,640
2003-1A-8 7/10/2007 5.32000% 6/12/2007 7/10/2007 28 $ 11,667 $ 389 $ 408,100
2003-1A-9 $ - $ - $ -
2003-1A-10 $ - $ - $ -
2003-1B-1 5/2/2007 5.40000% 4/4/2007 5/2/2007 28 $ 2,917 $ 97 $ 103,560
2003-1B-1 5/30/2007 5.38000% 5/2/2007 5/30/2007 28 $ 2,917 $ 97 % 103,180
2003-1B-1 6/27/2007 5.40000% 5/30/2007 6/27/2007 28 $ 2,917 $ 97 $ 103,560
2003-1B-1 7/25/2007 5.40000% 6/27/2007 7/25/2007 28 $ 2,917 $ 97 % 103,560
2003-1B-2 5/22/2007 5.50000% 4/24/2007 5/22/2007 28 $ 2,917 $ 97 $ 105,480
2003-1B-2 6/19/2007 5.45500% 5/22/2007 6/19/2007 28 $ 2,917 $ 97 % 104,615
2003-1B-2 7/17/2007 5.45000% 6/19/2007 7/17/2007 28 $ 2,917 $ 97 $ 104,520
2004-1B-1 5/17/2007 5.46000% 4/19/2007 5/17/2007 28 $ 11,667 $ 389 $ 418,840
2004-1B-1 6/14/2007 5.40000% 5/17/2007 6/14/2007 28 $ 11,667 $ 389 $ 414,240
2004-1B-1 7/12/2007 5.44000% 6/14/2007 7/12/2007 28 $ 11,667 $ 389 $ 417,320
2005-1B-1 5/23/2007 5.44000% 4/25/2007 5/23/2007 28 $ 4,667 $ 156 $ 166,928
2005-1B-1 6/20/2007 5.46000% 5/23/2007 6/20/2007 28 $ 4,667 $ 156 $ 167,536
2005-1B-1 7/18/2007 5.45000% 6/20/2007 7/18/2007 28 $ 4,667 $ 156 $ 167,232
2006-1B-1 5/21/2007 5.50000% 4/23/2007 5/21/2007 28 $ 6,417 $ 214 $ 232,056
2006-1B-1 6/18/2007 5.47000% 5/21/2007 6/18/2007 28 $ 6,417 $ 214 $ 230,780
2006-1B-1 7/16/2007 5.45000% 6/18/2007 7/16/2007 28 $ 6,417 $ 214 $ 229,944

Total $ 917,181 $ 30,573 $ 32,965,433
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VII.  Auction Rate Note Detail: 4/26/2007 - 7/25/2007
B Auction Rate Notes - Note Balances and Principal Payments During Distribution Period

4/26/2007 7/25/2007

Note Note Pool Note Note Pool
Note Description

2002-1A-1

Balance Factor Payment Date Principal Payment  Principal Factor Balance Factor

0.00000 0.00000 0.00000

2006-1B-1
Total

55,000,000 1.00000 ‘
2,632,550,000

- 0.00000
166,700,000

55,000,000 1.00000
2,465,850,000

$ $ $
2002-1A-2 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-1A-3 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-1A-4 $ 73,000,000 1.00000 $ - 0.00000 $ 73,000,000 1.00000
2002-1A-5 $ 73,000,000 1.00000 $ - 0.00000 $ 73,000,000 1.00000
2002-1A-6 $ 23,500,000 0.32192 $ - 0.00000 $ 23,500,000 0.32192
2002-1A-7 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-1A-8 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-1A-9 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-1B-1 $ 42,000,000 1.00000 $ - 0.00000 $ 42,000,000 1.00000
2002-2A-10 $ 25,000,000 0.25000 5/4/2007 $ 25,000,000 0.25000 $ - 0.00000
2002-2A-11 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-12 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-13 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-14 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-15 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-16 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-17 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-18 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-19 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-20 $ - 0.00000 $ - 0.00000 $ - 0.00000
2002-2A-21 $ 94,000,000 0.94000 7/5/2007 $ 48,400,000 0.48400 $ 45,600,000 0.45600
2002-2A-22 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-23 $ 100,000,000 1.00000 6/5/2007 $ 60,200,000 0.60200 $ 39,800,000 0.39800
2002-2A-24 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-25 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-26 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-27 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-28 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-29 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2A-30 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2002-2B-2 $ 40,000,000 1.00000 $ - 0.00000 $ 40,000,000 1.00000
2002-2B-3 $ 40,000,000 1.00000 $ - 0.00000 $ 40,000,000 1.00000
2002-2B-4 $ 40,000,000 1.00000 $ - 0.00000 $ 40,000,000 1.00000
2003-1A-1 $ - 0.00000 $ - 0.00000 $ - 0.00000
2003-1A-2 $ 37,050,000 0.37050 5/16/2007 $ 33,100,000 0.33100 $ 3,950,000 0.03950
2003-1A-3 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-4 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-5 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-6 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-7 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-8 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2003-1A-9 $ - 0.00000 $ - 0.00000 $ - 0.00000
2003-1A-10 $ - 0.00000 $ - 0.00000 $ - 0.00000
2003-1B-1 $ 25,000,000 1.00000 $ - 0.00000 $ 25,000,000 1.00000
2003-1B-2 $ 25,000,000 1.00000 $ - 0.00000 $ 25,000,000 1.00000
2004-1B-1 $ 100,000,000 1.00000 $ - 0.00000 $ 100,000,000 1.00000
2005-1B-1 $ 40,000,000 1.00000 $ - 0.00000 $ 40,000,000 1.00000

$ $ $

$ $ $

Vil



College Loan
EmE Corporation

Portfolio Characteristics: 4/1/2007 - 6/30/2007

College Loan Corporation Trust |

Weighted Average Coupon

Number of Borrowers

%

Principal Amount

%

Status 4/1/2007 6/30/2007 4/1/2007 6/30/2007 4/1/2007 6/30/2007 4/1/2007 6/30/2007 4/1/2007 6/30/2007
Interim:
In School
Current 6.540% 6.540% 41,432 33,091 12.37% 10.33% $337,421,712 $256,203,464 5.21% 4.12%
Grace
Current 6.540% 6.540% 9,163 10,931 2.74% 3.41% $91,429,585 $101,111,354 1.41% 1.62%
Total Interim 6.540% 6.540% 50,595 44,022 15.11% 13.74%| $ 428,851,297 | $ 357,314,818 6.63% 5.74%
Repayment
Active
Current 4.530% 4.513% 205,439 200,701 61.33% 62.66% $4,287,018,779 $4,167,457,102 66.25% 66.97%
31-60 Days Delq. 4.997% 4.935% 7,531 7,469 2.25% 2.33% $153,791,670 $148,766,547 2.38% 2.39%
61-90 Days Delq. 5.149% 5.105% 4,517 3,642 1.35% 1.14% $89,595,584 $68,820,491 1.38% 1.11%
91-120 Days Delq. 5.345% 5.089% 3,225 2,837 0.96% 0.89% $48,744,866 $52,336,922 0.75% 0.84%
121-150 Days Delq. 5.148% 5.156% 2,090 1,960 0.62% 0.61% $35,869,518 $34,150,127 0.55% 0.55%
151-180 Days Delq. 5.128% 5.258% 1,619 1,792 0.48% 0.56% $27,191,479 $33,095,625 0.42% 0.53%
181-210 Days Delq. 5.200% 5.493% 1,278 1,725 0.38% 0.54% $20,150,321 $24,389,272 0.31% 0.39%
211-240 Days Delq. 5.271% 5.228% 1,040 1,181 0.31% 0.37% $15,003,832 $18,451,474 0.23% 0.30%;
240-270 Days Delq. 5.363% 5.251% 1,032 940 0.31% 0.29% $14,946,672 $15,391,557 0.23% 0.25%
>270 Days Delq. 5.296% 5.531% 1,589 660 0.47% 0.21% $22,067,991 $8,961,083 0.34% 0.14%
Deferment
Current 4.598% 4.616% 33,425 31,284 9.98% 9.77%: $729,156,566 $696,019,116 11.27% 11.18%
Forbearance
Current 4.994% 5.018% 19,684 19,601 5.88% 6.12% $570,649,751 $562,387,830 8.82% 9.04%
Total Repayment 4.625% 4.615% 282,469 273,792 84.33% 85.48%| $ 6,014,187,029 | $ 5,830,227,146 92.94% 93.69%
Claims in Process 5.422% 5.361% 1,869 2,450 0.56% 0.76% $27,906,350 $35,305,949 0.43% 0.57%
Aged Claims Rejected 7.276% 7.266% 20 19 0.01% 0.01%| $ 49,718 | $ 53,612 0.00% 0.00%:
Grand Total 4.756% 4.730% 334,953 320,283 100.00% 100.00% $6,470,994,394 $6,222,901,525 100.00% 100.00%

Portfolio Characteristics by School Type and Loan Type: 6/30/2007

Number of Borrowers

Principal Amount

%

Loan Type
Stafford - Subsidized
Stafford - Unsubsidized
PLUS Loans
Consolidation Loans
Total

School Type
Consolidation (n/a)
4-Year
2-Year
Vocational/Technical
Graduate

Total

88,428

*
4,182
227,673

$310,662,038
$346,122,555
$29,955,106
$5,536,161,826

320,283

$6,222,901,525

227,673
59,977
15,704

7,988
8,941
320,283

$5,536,161,826
$428,394,937
$67,324,082
$41,998,289
$149,022,392
$6,222,901,525

4.99%
5.56%
0.48%

88.96%)

100.00%

88.96%
6.88%
1.08%
0.67%
2.39%)

100.00%

*The borrower count for Stafford loans represents the total for subsidized and unsubsidized loans due to the fact that a single

borrower can have both loan types

VIHI-XI

Portfolio Balances by Servicer: 6/30/2007

Servicer Principal Amount

ACS $5,890,092,988
Great Lakes $332,571,018
PHEAA $237,519

Payment History and CPR

PBO
6,222,901,525

Date
6/30/2007 $

Life-to-Date CPR
9.77%




